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HydroGen LLC files for Chapter 11 bankruptcy 
Thu, Oct 23 2008 

NEW YORK, Oct 23 (Reuters) - Fuel cell maker HydroGen LLC, a wholly owned subsidiary of HydroGen Corp HYDG.O, has filed 
for Chapter 11 bankruptcy protection after failing to find a buyer or obtain additional financing, according to court filings. 

The company, which makes phosphoric acid fuel cells for chemical and industrial use, said "the U.S. credit market has completely 
dried up," according to documents filed with the Bankruptcy Court for the Southern District of New York late on Wednesday. 

The company's fuel cells provide electric power from hydrogen, using technology developed by Westinghouse and funded in part 
by the U.S. Department of Energy. 

In August, HydroGen Corp and its subsidiary received a $2 million bridge loan from Samsung C&T Corp and Federated Kaufmann 
Fund to sustain operations until other long-term financing was obtained or the company was bought. 

But efforts to raise those additional funds through public markets or institutional investors were unsuccessful, the company said in 
its filing. 

HydroGen LLC listed assets and liabilities between $1 million and $10 million in its filing with the bankruptcy court. 

HydroGen shares were trading at 15 cents, down 3 cents, in early trading on the Nasdaq. (Reporting by Chelsea Emery, editing by 
Matthew Lewis)  
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